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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 APR IL 2019

The Board of Directors of Astro Malaysia HoldingsrBad (“AMH” or “the Company”) presents the followg unaudited
condensed consolidated financial statements fdiirgtequarter ended 30 April 2019 which should®ad in conjunction
with the audited financial statements for the ficiahyear ended 31 January 2019 and the accompnmeyiplanatory
notes attached to the unaudited condensed consaliiaancial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
Note 30/4/2019 30/4/2018 30/4/2019 30/4/2018
RM’'m RM'm % RM'm RM'm %
Revenue 8 12344 1,31C9 6 1,2344 1,319 -6
Cost of sales (729.1) (76E.5) (729.1) (76E.5)
Gross profit 505.3 5454 7 505.3 5454 7
Other operating income 2.0 1.9 20 1.9
Marketing and distribution co (92.4) (127.8) (92.4) (127.8)
Administrative expensi (130.3) (123.3) (130.3) (1253
Profit from operations 284.6 296.2 -4 284.6 29€.2 -4
Finance incme 6.7 124 6.7 124
Finance cos (64.9) (74.2) (64.9) (74.2)
Share of post-tax results from
investments accounted for using
the equity methc 0.1 0.5 0.1 0.5
Profit before tax 18 22€5 2349 -4 22€.5 2349 -4
Tax expens 19 (57.2) (61.0) (57.2) (61.0)
Profit for the financial period 16¢.3 1739 3 16€.3 1759 -3
Attributable to:
Equity holders of the Compa 176.2 174.7 +1 17€.2 1747 +1
Non-controlling interest (6.9) (0.8) (6.9) (0.8)
16¢.3 1739 -3 16¢€.3 1729 -3
Earnings per share attributable to equity
holders of the Company (RM):
- Basic 27 0.C34 0.C34 0.C34 0.034
- Diluted 27 0.C34 0.C33 0.C34 0.03:
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPR019

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 30/4/2019 30/4/2018
RM’'m RM'm RM'm RM’'m
Profit for the financial period 169.3 1729 16¢€.3 1729
Other comprehensive income:
Items that will be reclassified
subsequently to profit or los
- Net change in derivatives used for
hedging 5.6 26.2 5.6 26.2
- Net change in fair value for financial
asset 6.€ - 6.6 -
Foreign currency translan (1.2) (5.3 (1. (5.3)
Taxatior (1.4) (7.8) (1.9 (7.8)
Other comprehensive income,
net of ta: 9.7 131 9.7 131
Total comprehensive income for the
financial period 179.0 187.0 17¢€.0 187.0
Attributable to:
Equity holders of the Compa 185.9 187.8 18t.9 187.8
Non-controlling interest (6.9) (0.8) (6.9) (0.8
178.0 187.0 17¢€0 187.0




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPR019

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT AS AT
Note 30/4/2019 31/1/2019
Unaudited Audited
RM'm RM'm
Non-current assets
Property, plant and equipm 779.0 2,23:1
Right-of-use asse 1,448t -
Investments in joint ventur 23 22
Other investmel 10.7 4.1
Receivable 22 181.5 18C.0
Deferred tax asse 127.5 12:5
Derivative financial instrumer 21 9C.0 83.2
Intangible asse 20734 2,091.9
47129 471€0
Current assets
Inventorie: 19.1 16.3
Other investmel 324.0 34¢.7
Receivable 22 682.8 80¢.4
Contract asse 17.€ 9.€
Derivative financial instrumer 21 64.6 64.9
Tax recoverabl 9.7 10.2
Cash and bank balant 437.3 283.5
1,55E.1 1,541.6
Total assets 6,268.0 6,25¢.6
Current liabilities
Payable 23 1,087.5 12579
Contract liabilties 198.% 208.7
Derivative financial instrumer 21 5.2 11.5
Borrowings 20 499.9 4750
Tax liabilities 454 26.7
1,83€.7 1,97¢€8
Net current liabilities (281.6) (43€.2)
Non-current liabilities
Payable 23 3717 411.6
Derivative financial instrumer 21 2.0 4.1
Borrowings 20 3,18¢.3 3,095.7
Deferred tax liabilitie 89.6 89.5
3,651.6 3,60C.9
Total liabilities 5,48€.3 5,58(C.7
Net assets 777 678.9
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPR019

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT AS AT
Note 30/4/2019 31/1/2019
Unaudited Audited
RM'm RM'm
Capital and reserves attributable to
equity holders of the Company
Share capiti 6,727.9 6,727.9
Exchange reser 2.3 34
Capital reorganisation rese (5,470.2 (5,470.2,
Hedging resen 6.1 19
Fair value resen 6.6 -
Share scheme rese 0.3 03
Accumulated losst (58C.0) (67€.0)
69z.0 58E.3
Non-controlling interest 86.7 93.6
Total equity 77¢7 678.9
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIRR019

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Attributable to equitglders of the Company

Capital
Share Exchange reorganisation Hedging Fair value  Share scheme Accumulated Non-controlling

Period ended 0/4/2019 capita reservi reservi reservi reservi reservi losse Total interest Total
RM'm RM’'m RM’'m RM'm RM’'m RM'm RM’'m RM’'m RM'm RM’'m
At 1/2/209 6,727.9 34 (5,470.2 19 - 0.3 (67€.0) 58E.3 936 678.9
Profit/(loss) for the financieperioc - - - - - - 17€.2 17€.2 (6.9) 16¢€.3

Other comprehensive (loss)/income fg
the financialperioc - (1.2) - 4.2 6.€ - - 9.7 - 9.7

Total comprehensive (loss)/income
for the financial period - (1.2) - 4.2 6.€ - 17€.2 189 (6.9) 17¢€0

Ordinary shares dividends ‘

- - - - - - (782 (78.2) - (78.2) |
Transactions with owners - - - - - - (78.2) (78.2) - (78.2)
At 30/4/2019 6,727.9 2.3 (5,470.2 6.1 6.€ 0.3 (58C.0) 69:.0 86.7 777




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIRR019

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued

Attributable to equity holders of the Comp.

Capital Non-
Exchange reorganisation Hedging Fair value  Share scheme Accumulated controlling
Period ended 0/4/2018 Share capiti reservi reservi reservi reservi reservi losse Total interest Total
RM'm RM'm RM'm RM’'m RM’'m RM'm RM'm RM’'m RM'm RM'm
At 31/1/2018, as reporte 6,726.9 130 (5,470.2 (49.2) (0.4 104 (57€.9) 652.6 (0.3) 653.3
Effects arising from adoion of :
- MFRS 1t - - - - - - 5.1 5.1 - 5.1
- MFRS9 - - - - 0.4 - (6.6) (6.2 - (6.2
At 1/2/2018, as adjusted 6,726.9 13.0 (5,470.2) (49.2) - 10.4 (578.4) 652.5 (0.3) 652.2
Profit/(loss) for the financial
perioc - - - - - - 1747 1747 (0.8) 17:9
Other comprehensive
(loss)/income for the financial
perioc - (5.3) - 184 - - - 131 - 131

Total comprehensive (loss)/
income for the financial

period - (5.3) - 184 - - 1747 187.8 (0.8) 187.0
Ordinary shares divident - - - - - - (15€.4) (15€.4) - (15€.49)
Share-based payment transactio ; ; ; ; ) 0.9 ) 0.9 ) 0.9
Transactions with owners R R R R ) 0.8 (15€.4) (15E5) ) (15E.5)
At 30/4/2018 6,726.9 7.7 (5,470.2 (30.8) - 113 (56C.1) 684.8 (L1) 6837




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2019

PERIOD PERIOD
ENDED ENDED
30/4/2019 30/4/2018
CASH FLOWS FROM OPERATING ACTIVITIES RM'm RM’'m
Profit before tax 22€.5 234.9
Adjustments fol
Non-cash iten 28¢.2 28C.5
Interest expent: 587 62.0
Interest incom (6.2 (1C.0)
Operating cash flows before changes in working cafail 564.2 567.4
Changes in working capi (165.6 (49.6)
Cash flows from operations 39¢.6 517.8
Income tax pai (43.3) (65.8)
Interest receive 2.3 0.4
Net cash flows generted from operating activities 357.6 4524
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and egeigt and intangibl 0.1 0.1
Purchase of property, plant and equipment and gitbéet (10€.2) (11:.8)
Disposal/(jurchas) of unit trust: 27.8 (13t4)
Placement of fixed deposit (3.6) (18.1
Investment in associe - (0.8)
Net cash flows used in investing activities (81.9) (26£.0)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends pai (78.2) (15€.4)
Interest paic (22.7) (27.9)
Payment for s-top boxe (12.0) (54.0)
Payment f finance lease liabilitie (61.5) (60.4)
Netdrawdown of borrowinc 50.C 30€.4
Net cash flows (used in)/generated from financingcivities (124.9) 7.7
NET INCREASE IN CASH AND CASH EQUIVALENTS 151.3 1921
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES 1.1 (5.3)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL PERIOD 240.5 233.6
CASH AND CASH EQUIVALENTS AT THE END OF THE
FINANCIAL PERIOD?* 39C.7 42C4

N Non-cash items mainly represent amortisation tafrigible assets and depreciation of property, adtequipment
as disclosed in Note 18.

# The difference between the cash and cash eqotgaded cash and bank balances represent depdsitsamks that
have maturity periods of more than 3 months.

Material Non-Cash Transaction

During the financial period ended 30 April 201% tBroup acquired set-top boxes by means of velimding amounting
to RM22.4m (30 April 2018: RM45.2m). The Group rebRM12.0m (30 April 2018: RM54.0m) in relation t@ndor
financing for set-top boxes and RM58.5m (30 Apfill8: RM60.4m) in relation to finance lease for sonders.
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(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134

1

BASIS OF PREPARATION

The unaudited quarterly report has been prepareddordance with the reporting requirements a®setn
Malaysian Financial Reporting Standard (“MFRS”) 13dterim Financial Reporting”, Paragraph 9.22 and
Appendix 9B of the Bursa Malaysia Securities BeriMain Market Listing Requirements (“Bursa Secustie
Listing Requirements”) and should be read in codiiom with the audited financial statements for tinancial
year ended 31 January 2019.

The significant accounting policies and methodspéetb for the unaudited condensed financial statésnare
consistent with those adopted for the audited fir@rstatements for the financial year ended 31dgn2019,
except for changes arising from the adoption of IR Leases as described below:

MFRS 16 Leases

The Group has adopted MFRS 16 in the current filmhperiod, where MFRS 16 supersedes MFRS 117 kease
and the related interpretations. Under MFRS 16aad is a contract (or part of contract) that cgsitiee right to
control the use of an identified assets for a gkoitime in exchange for consideration.

MFRS 16 eliminates the classification of leasesthry lessee as either finance leases (on balanet) sbre
operating leases (off balance sheet). MFRS 16 regjtihe lessee to recognise a “right-of-use” ofuthéerlying
assets and a lease liability reflecting future égaayments for most leases.

The right-of-use asset is depreciated in accordavitle the principles in MFRS 116 Property, Plandan
Equipment and the lease liability is accreted awee with interest expense recognised in the incetatement.

(@) Impact of adoption of MFRS 16
On the date of initial application, the Group apglithe simplified transition approach and did restate
comparative amounts for the period prior to firdbption. The impact of adopting MFRS 16 to opening
balances are as follows:

Balance sheet

Impact of adopting MFRS 16 at 1 February 2019:

RM’'m
Property, plant and equipm: (1,403.7
Right-of-use asse 1,495.:
Prepaymen 2.7)
Finance lease liabiliti¢ (88.7

The finance lease liabilities were measured aptheent value of the remaining lease paymentsopdiged
using the incremental borrowing rate as at 1 Felr2@19. Right-of-use assets were measured at an@m
equal to the lease liabilities, adjusted by the amof the prepaid or accrued lease payments. Alaogly,
there is no impact to the accumulated losses oftioeip as at 1 February 2019.

On the income statement, expenses which previdoslyded operating lease rental within EBITDA as
defined in Note 14, were replaced by interest egperon lease liabilities and depreciation of tgatrof-
use assets. On the statement of cash flows, opgiatise rental outflows previously recorded withat
cash flows from operating activities” were recléissi as “net cash flows used in financing actitiéor
repayment of principal and interest of lease litibg.
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

1

BASIS OF PREPARATION (continued)

The adoption of the following MFRSs and AmendmeatMFRSs that came into effect on 1 February 20d9 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

. IC Interpretation 23 Uncertainty over Income Taediments (effective from 1 January 2019)

. Amendments to MFRS 128 Long-term Interests in Aisdes and Joint Ventures (effective from 1 January
2019)

. Amendments to MFRS 9 Prepayment Features with Neg@bompensation (effective from1 January 2019)

. Amendments to MFRS 119 Plan Amendment, Curtailme@ettlement (effective from 1 January 2019)

. Annual improvements to MFRS Standards 2015-201eqgtfective from 1 January 2019)

MFRSs and Amendments to MFRSs that are applicableotthe Group but not yet effective

The Group has not early adopted the following anting standards that have been issued by the Malays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on éeal
February 2020:

. Amendments to MFRS 10 and MFRS 128 Sale or Coritobwf Assets between an Investor and its
Associate or Joint Venture (effective date yetealbtermined by Malaysian Accounting Standards @oar

. Amendments to References to the Conceptual FrankeindviFRS Standards (effective from 1 January
2020)

SEASONAL/CYCLICAL FACTORS

The operations of the Group were not significaaffgcted by seasonal and cyclical factors.

UNUSUAL ITEMS

There were no unusual items affecting the assatslities, equity, net income or cash flows of tBeoup in the
first quarter ended 30 April 2019.

MATERIAL CHANGES IN ESTIMATES

There were no material changes in estimates of ataoeported in the prior financial year that haveaterial
effect in the first quarter ended 30 April 2019.

DEBT AND EQUITY SECURITIES

On 28 March 2019, a wholly-owned subsidiary of @empany, MEASAT Broadcast Network Systems Sdn.
Bhd. (“MBNS”) had drawn down the first tranche fragerm loan facility of RM300 million from AmBank (M
Berhad amounting to RM50 million at a floating irgst rate of 5.298% per annum with final maturity 28
March 2024. The interest is payable quarterly.

Save as disclosed above, there were no other issusgpurchase and repayment of debt and equityides
during the first quarter ended 30 April 2019.
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

6

DIVIDENDS PAID
The fourth interim single-tier dividend of 1.5 sper ordinary share in respect of the financial yesded 31
January 2019 amounting to RM78,214,718 was paitiOoApril 2019.
Refer to Note 26 for dividends declared duringfttet quarter ended 30 April 2019.
SEGMENT RESULTS AND REPORTING
For management purposes, the Group is organiseduginess units based on their services and hes kiey
reportable segments based on operating segmefukboanss:
(i) The television segment is a provider of televigervices including television content creation,raggtion
and distribution, talent management, multimediarattive services and digital media;
(i) The radio segment is a provider of radio broadogservices;
(iii) Home-shopping business; and
(iv) Other non-reportable segments.
The corporate function relates to treasury and ig@ament services and is not an operating segmeetdiporate
function is presented as part of the reconciliatmthe consolidated total.
Transactions between segments are carried out dnaithyuagreed basis. The effects of such inter-ssgm
transactions are eliminated on consolidation. Tleasarement basis and classification are consiatémthose
adopted in the previous financial year.
Segment profit, which is profit before tax, is ugedmeasure performance as management believesublat
information is the most relevant in evaluating tasults. Income taxes are managed on a group dadiare not
allocated to operating segments.
Quarter ended Home- Corporate
30/4/2019 Television Radio shopping Others Function Elimination Total
RM'M RM'm RM'M RM'M RM'M RM'm RM'M
External revent 1,0914 5¢.5 83.5 1,234.4
Segment
profit/(loss) —
Profit/(loss)
before ta 2021 28.9 (4.5) (1.7) (7.7) 84 22€.5
Quarter ended Home- Corporate
30/4/2018 Televisior Radio shopping Others Function Elimination Total
RM'M RM'm RM'M RM'm RM'M RM'M RM'M
External revent 1,15€.6 67.5 835 0.3 1,31C.9
Segment
profit/(loss) —
Profit/(loss)
before ta 204.7 330 (2.4) (3.6) (5.6) 8.8 234.9

10
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

8 REVENUE
INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 30/4/2019 30/4/2018
RM'm RM'm RM'm RM'm
Subscriptior 928.1 1,025 92¢.1 1,00z5
Advertising 144.6 15C.6 144.6 15C.6
Merchandise sal 82.9 82.9 82.9 82.9
Others 78.8 74.9 78.8 749
1,234.4 1,310.9 1,234.4 1,31C9
9 CHANGES IN THE COMPOSITION OF THE GROUP

On 10 May 2019, Astro Entertainment Sdn Bhd (“AERBY wholly-owned subsidiary of the Company had
disposed of its entire 20% equity stake held im€uAstro Limited for a nominal consideration of BR.00 and
terminated the joint venture arrangement pursuatiteé Sale and Purchase Agreement and the LetteeAwnt
for Termination of the Joint Venture Agreement,tbof which were dated 10 May 2019, entered intavbeh
AESB and Turner Asia Pacific Ventures, Inc.

Save as disclosed above, there were no chandges aomposition of the Group during the first quaetieded 30
April 2019.

10 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS
a. Indemnity and guarantees

Details of the indemnity and guarantees of the @rasiat 30 April 2019, for which no provision hazb
made in the interim financial statements, are assebelow:

Group
30/4/2019 31/1/2019
RM'm RM'm
Indemnity given to financial institutions respec
of bank guarantees issued (unsecu
- Programme rights vendd 37.1 37.1
- Other? 5.2 7.4
Other indemnitie:
- Guarantee to programme rights vendor provided byH* 748.6 741.3
79C.9 78E.8
Notes:

1 Included as part of the programming commitmentgfogramme rights as set out in Note 11.
2 Consist of bank guarantees issued mainly to Rbalhysian Customs, utility companies and other
statutory bodies.

b. Contingent assets

There were no significant contingent assets &9 @pril 2019 (31 January 2019: Nil).

11
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
11 COMMITMENTS

The Group has the following commitments not proulifte in the interim financial statements as atehd of the
financial period:

30/4/2019 31/1/2019
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM'm RM'm RM'm RM'm RM'm RM'm
Property, plant
and equipmel 63.9 351 99.0 513 43.0 94.3
Software 80.8 90.0 17C.8 99,5 938 1933
Film library and
programme
rights 384.4 692.1 1,07€5 39E.6 851.0 1,24¢€.6
52¢.1 817.2 1,34¢€.3 54¢.4 987.8 15342

12 SIGNIFICANT RELATED PARTY DISCLOSURES

The Group has a number of related party transactwith companies directly or indirectly controllég or

associated with Usaha Tegas Sdn. Bhd. (“UTSB”) elsas companies or entities directly or indirecthntrolled

by or associated with Ananda Krishnan Tatparanan@@mK”) or in which he is deemed to have an intetre
both of whom are deemed substantial shareholdafedCompany.

UTSB has a 23.95% indirect interest in the Compémgugh its wholly-owned subsidiaries All Asia Madi
Equities Limited and Usaha Tegas Entertainmente®ystSdn Bhd. The ultimate holding company of UTSB i
PanOcean Management Limited (“PanOcean”). PanOisdlie trustee of a discretionary trust, the benesfies
of which are members of the family of TAK and foatidns including those for charitable purposeshédigh
PanOcean and TAK are deemed to have an interts ishares of the Company, they do not have anyoecic

or beneficial interest over such shares as suehest is held subject to the terms of the disanetip trust.

TAK also has a deemed interest in the shares dEtimepany via entities which are the direct shamisl of the
Company and held by companies ultimately contraiigd@ AK.

Listed below are the significant transactions aathfices with related parties of the Group durirey dbrrent
financial period. The related party transactionscdbed below were carried out on agreed terms thighrelated

parties.

Related Parties Relationship

Maxis Broadband Sdn. Bhd. Subsidiary ofiatjeenture of UTSB

ASTRO Overseas Limited (“AOL") Subsidiary of Astktoldings Sdn Bhd (“AHSB”), a
company jointly controlled by UTSB and Khazanah
Nasional Berhad, pursuant to a shareholders’ agretim
relation to AHSB

Sun TV Network Limited Joint venture partner of RO

MEASAT International (South Asia) Ltd. Indirect siliary of a company in which TAK has a 100%

(“MISAL") direct equity interest

12
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12 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Transaction Transaction Balances due Balances due

for the for the from/(to) from/(to)
period ended period ended as at as at
30/4/201¢ 30/4/201¢ 30/4/201¢ 31/1/209°
RM'm RM'm RM’'m RM'm
(i) Purchases of goods and servi
- Maxis Broadband Sdn. Bhd.
(Telecommunication services) 14.2 20.2 (22.8) (21.8)
- MISAL
(Deposit paid on transponder lea - - 56.9 56.3
- Sun TV Network Limited
(Programme broadcast rights) 10.2 9.7 (19.1) (18.8)

13 FAIR VALUE MEASUREMENTS

Fair values are categorised into different levela fair value hierarchy based on the inputs usedd valuation
techniques as follows:

Level 1:  Quoted (unadjusted) prices in active mirker identical assets or liabilities.

Level 2:  Other techniques for which all inputs whitave a significant effect on the recorded falueare
observable, either directly (ie. from prices) adinectly (ie. derived from prices).

Level 3:  Techniques which use inputs which havéaificant effect on the recorded fair value theg aot
based on observable market data.

(a) Financial instruments carried at amortised cost

The carrying amounts of financial assets and liddol of the Group as at 30 April 2019 approximateslr
fair values except as set out below:

Liabilities measured at amortised cost:

Carrying
amount Level 1 Level 2 Level 3
RM'm RM’'m RM’'m RM’'m
30 April 2019
Borrowings — finance lease liabilities (1,632.8) - (1,700.6) -
31 January 2019

Borrowings — finance lease liabilities (1,569.7) - (1,625.5) -

The fair value of financial instruments categoria¢dlievel 2 is determined based on a discounteu fbas
analysis, using contractual cash flows and marketést rates.

13
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PART A — EXPLANATORY NOTES PURSUANT TO
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13 FAIR VALUE MEASUREMENTS (continued)
(b) Financial instruments carried at fair value

The following table represents the assets andiliabimeasured at fair value:

Assets/(Liabilities) measured at fair value:

Carrying
amount Level 1 Level 2 Level 3

Recurring fair value measurements RM'm RM'm RM’'m R
30 April 2019
Other investment — preference shares in

unquoted company 10.7 - 10.7 -
Other investment- investment in unit trusts 324.0 24.0 - -
Forward foreign currency

exchange contracts — cash flow hedges 5.6 - 5.6 -
Foreign currency options 0.8 - 0.8 -
Interest rate swaps — cash flow hedges (1.0 - ) (2.0 -
Cross-currency interest rate swaps —

cash flow hedges 142.0 - 142.0 -
31 January 2019
Other investment — preference shares in

unquoted company 4.1 - 4.1 -
Other investment- investment in unit trusts 348.7 48.3 - -
Forward foreign currency

exchange contracts — cash flow hedges (4.3) - (4.3) -
Foreign currency option 15 - 15 -
Interest rate swaps — cash flow hedges (0.3) - ) (0.3 -
Cross-currency interest rate swaps —

cash flow hedges 135.6 - 135.6 -

The valuation technique used to derive the Levéhi® value for derivative financial instrumentsas
disclosed in Note 21.

During the financial period, there were no trandfetween Level 1 and Level 2 fair value measurement
and no transfer into and out of Level 3 fair valneasurement.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RIR 2019
BURSA SECURITIES LISTING REQUIREMENTS
14 ANALYSIS OF PERFORMANCE
(@) Performance of the current quarter (First Quar¥2® against the corresponding quarter (First Quafly19):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 % 30/4/2019 30/4/2018
Consolidated Performance
Total revenu 12344 1,31C.9 -6
EBITDA? 44:5 461.3 -4
EBITDA margin (% 35.9 352 +1
Profit from opertions 284.6 29€.2 -4
Profit before ta 22€.5 234.9 -
Net profit 169.3 1729 -3
Profit attributable to ordinary
equity holders of the Compa 17€.2 174.7 +1
(i) Television
Subscription revent 928.1 1,002.5 -7
Advertising revenu 85.1 83.1 +2
Other revenu 782 740 +6
Total revenu 1,0914 1,15¢6 -6
EBITDA? 41e1 42¢€.2 3
EBITDA margin (% 38.1 370 +1
Profit before ta: 20:.1 204.7 -1
Pay-TV residential ARPZ(RM) 10C4 99.6
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2019
BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (First Quarté2@d against the corresponding quarter (First Quart
FY19) (continued)

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 % 30/4/2019 30/4/2018
(i) Radio
Revenu 595 67.5 -12
EBITDA? 29.7 331 -10
EBITDA margin (% 49.9 49.0 +1
Profit before ta 289 330 12
Listeners (‘mi) 16.7° 165
(iii) Home-shopping
Revenu 835 83.5 +0
EBITDA? (3.4) (2.3) -48
EBITDA margin (% 4.2) (2.8) -1
Loss before ta: 45 2.4 -88

Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”") represent profit/(loss) beforget
finance costs, tax, impairment, write-off and dejaton of property, plant and equipment and arsatibn
of intangible assets such as software (but exctudmortisation of film library and program rightsieh
are expensed as part of cost of sales), impairm&nhvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription revemlerived from residential subscribers over thetlaelve
months with average number of residential subssibeer the same period.

3. Based on the Radio Listenership Survey by GFK d&@dMay 2019 for Peninsular Malaysia and 29
November 2018 for East Malaysia.

4. Based on the Radio Listenership Survey by GFK dag&8eptember 2017 for Peninsular Malaysia and 13
September 2017 for East Malaysia.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (First Quarté2@ against the corresponding quarter (First Quart
FY19) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,234.4m wagel by RM76.5m or 5.8% against corresponding guart
of RM1,310.9m. This was mainly due to a decreaseibscription revenue.

EBITDA margin

EBITDA margin improved by 0.7% against correspogdijuarter. This is contributed by lower broadbaosts
and marketing and distribution expenses, offsdtigfier impairment of receivables.

Net Profit

Net profit decreased by RM4.6m or 2.6% comparedh Wit corresponding quarter mainly due to decraase
EBITDA, offset by lower net finance costs and loweex expenses.

Television

Revenue for the current quarter of RM1,091.4m wasel by RM68.2m or 5.9% against corresponding guart
of RM1,159.6m. This was mainly due to a decreaseibscription revenue.

The decrease in Television EBITDA by RM13.1m or%8.&gainst corresponding quarter mainly due to lower
revenue, as explained above and higher impairnferteivables. The decrease was offset by lowetetbitosts
and marketing and distribution costs.

Radio

Radio’s revenue for the current quarter of RM59.as lower by RM8.0m or 11.9% compared with the
corresponding quarter of RM67.5m. The lower revepagormance was due to an unfavourable operating
environment leading to lower client advertisingrsghe

The lower revenue resulted in lower EBITDA of RM29, a decline of RM3.4m or 10.3% compared with the
corresponding period of RM33.1m.

Home-shopping

Home-shopping’s revenue for the current quarteRiB3.5m was consistent compared with the correspgnd
quarter of RM83.5m. Revenue performance was affiesyesubdued consumer sentiment, resulting in @seh
of lower value items from customers.

Home-shopping EBITDA reduced by RM1.1m againstesponding quarter, primarily due to lower margonir
goods sold.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RIR 2019
BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)
(b) Performance of the current quarter (First Quar¥2@® against the preceding quarter (Fourth Quaft€r9):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2019 31/1/2019 % 30/4/2019 31/1/2019
Consolidated Performance
Total revenu 1,2344 1,367.9 -10
EBITDA? 44:5 382.3 +1€
EBITDA margin (% 35.9 27.9 +8
Profit from operation 284.6 2031 +4C
Profit before ta 22€5 171.3 +32
Net profit 169.3 11£6 +43
Profit attributable to ordinary
equity holders of the Compa 176.2 11€4 +4¢
(i) Television
Subscription revent 928.1 968.( -4
Advertising revenu 85.1 116.¢ 27
Other revenu 782 104.¢ 25
Total revenu 1,0914 1,189. -8
EBITDA? 41e1 35¢4 +1€
EBITDA margin (% 38.1 301 +8
Profit before ta 20:.1 159.¢ +27
Pay-TV residential ARP(RM) 10C.4 999
(i) Radio
Revenu 59.t 79.7 -25
EBITDA? 29.7 43.€ -32
EBITDA margin (% 49.¢ 54.7 5
Profit before ta 28.¢ 43.¢ -34
Listeners (‘mi) 16.7° 1624
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

14

ANALYSIS OF PERFORMANCE (continued)

(b)  Performance of the current quarter (First Quarté2@d against the preceding quarter (Fourth Quarter

FY19) (continued):
All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2019 3112019 % 30/4/2019 31/1/2019
(iii) Home-shopping
Revenu 83.t 98.€ -15
EBITDA? (3.4) (0.4) -75C
EBITDA margin (% (4.1) (0.4) -4
Los: before ta: 4.5 0.9 -40C

Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) beforeet
finance costs, tax, impairment, write-off and degagon of property, plant and equipment and arsatibn
of intangible assets such as software (but excudmortisation of film library and program right$ieh
are expensed as part of cost of sales), impairrokmtvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is

calculated by dividing the total subscription rewvemerived from residential subscribers over teetigelve
months with average number of residential substsibeer the same period.
3. Based on the Radio Listenership Survey by GFK d2®dviay 2019 for Peninsular Malaysia and 29
November 2018 for East Malaysia.
4. Based on the Radio Listenership Survey by GFK dag&November 2018 for Peninsular Malaysia and 29
November 2018 for East Malaysia.

Consolidated Performance

Revenue
Revenue for the current quarter of RM1,234.4m veagel by RM133.5m or 9.8% against preceding quanter

RM1,367.9m. This was mainly due to decrease in@ylifon revenue, advertising revenue and merctsandi
sales.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quarté2@d against the preceding quarter (Fourth Quarter
FY19) (continued):

Consolidated Performance (continued)

EBITDA margin

EBITDA margin increased by 8.0% despite the dropewvenue, mainly due to lower staff related cosisiregy
from separation scheme in the preceding quartetcamer content costs.

Net Profit

Net profit increased by RM50.7m or 42.7% to RM168.8uring the quarter. The increase was mainly due t
increase in EBITDA, as explained above.

Television

Revenue for the current quarter of RM1,091.4m veagel by RM98.0m or 8.2% against preceding quarter o
RM1,189.4m. This was mainly due to decrease ingyii®n revenue and advertising revenue.

EBITDA increased by RM57.7m or 16.1% against thecpding quarter mainly due to lower staff relatests
and content costs, offset by lower revenue.

Radio

Radio’s revenue for the current quarter of RM59.as lower by RM20.2m or 25.3% compared with the
preceding quarter of RM79.7m. The lower revenuéoperance for the quarter was due to a slowing aibieg
market and less holiday and festive spend compaitbdthe preceding quarter.

The lower revenue resulted in lower EBITDA for tharent quarter of RM29.7m, decreased by RM13.9m or
31.9% compared with the preceding quarter.

Home-shopping

Home-shopping’s revenue for the current quartédRB3.5m was lower by RM15.3m or 15.5% compared with
the preceding quarter of RM98.8m. The decreaseviennue was due to the spur in sales driven by&esgasons
in the preceding quarter.

Home-shopping EBITDA reduced by RM3.0m againstgteceding quarter, primarily due to lower salethm
current quarter.

(c) Balance sheet review

As at 30 April 2019, the Group had total asset bfGR268.0m against RM6,259.6m as at 31 January 2819,
increase of RM8.4m or 0.1%. The Group total liaieii decreased by RM92.4m or 1.7% to RM5,488.3nmaga
RM5,580.7m as at 31 January 2019. The decreassaihliabilities was due to lower payables, antsef by

from adoption of MFRS 16.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

15

16
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18

PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2020

The market is increasingly challenging, with ongpgtructural changes in the global content and anediustry
and threat of piracy. We remained focus on streangtig core Pay TV and NJOI businesses by redefining
customer value propositions and refreshing contBptleveraging on our customer base, we will buiklv
revenue adjacencies in broadband, OTT, regionaleabrco-production, data driven marketing netwonkl a
commerce, as well as elevating customer servideive customer engagement. In addition to effontsevenue,
ongoing cost optimisation initiatives will continte create shareholder value.

PROFIT FORECAST OR PROFIT GUARANTEE

Not applicable as the Group did not publish anyipforecast.

QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC IAL STATEMENTS

There was no qualification to the preceding audéedual financial statements for the financial yeatded 31
January 2019.

PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 30/4/2019 30/4/2018
RM’'m RM'm RM'm RM'm
Amortisation of intangible assi 117.2 117.2 117.2 117.2
Depreciation of property, plant and
equipmer 76.1 131.5 76.1 131.5
Depreciation of rigt-of-use asse 46.€ - 46.€ -
Impairment of softwai 3.€ - 3.6 -
Impairment of film library and program
rights 0.2 - 0.2 -
Impairmen/(reversal of receivable 201 (2.4) 29.1 (2.4)
Finance incore:
- Interest incom (3.1 (1.2) (3.1) (1.1)
- Unit trus dividend incom (3.1 (8.9) (3.1) (8.9
- Gain on disposal of unit trut - 1.2 - 1.2
- Realised foreign exchange los 0.1 - 0.1 -
- Unrealised foreign exchan losse - 8.€ - 8.€
- Fair value gain on derivative
recycled to income statement
arising fromforeign exchange rit (0.6) (9.8) (0.6) (9.8)
(6.7 (12.4 6.7 (12.4,
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RIR 2019
BURSA SECURITIES LISTING REQUIREMENTS (continued
18 PROFIT BEFORE TAX (continued)
The following items have been charged/(creditedriiving at the profit before tax:

INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 30/4/2019 30/4/2018
RM'm RM'm RM'm RM’'m
Finance cost
- Bank borrowing 234 27.0 234 27.0
- Finance lease liabiliti¢ 254 254 254 254
- Vendor financin 6.3 7.7 6.3 7.7
- Fair value loswon unit trust: - 0.1 - 0.1
- Realised foreign exchange los - 35 - 3.5
- Unrealised foreign exchan losse 16.5 - 16.5 -
- Fairvalue(gain)loss o1 derivative
recycled to income statement
arising from:
- Interest rate ris (1.2 24 (1.2 24
- Foreign exchange ri (6.2) 6.2 (6.1) 6.2
- Other: 0.6 1.9 0.6 19
64.9 74.2 64.9 74.2

Other than as presented in the income statemenasudisclosed above, there were no gain/loss qoskd of
quoted and unquoted investments or properties,irmpat of assets or any other exceptional item$fercurrent
quarter.

19 TAXATION

INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD

ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 30/4/2019 30/4/2018

RM'm RM'm RM'm RM'm

Current ta: 62.5 67.1 62.5 67.1
Deferred ta (5.3) (6.1) (5.3) (6.1)
57.2 61.0 57.2 61.0

The Group effective tax rate is higher than theustay tax rate of 24% principally due to unreccgd tax losses
and expenses not deductible for tax purpose.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

20 GROUP BORROWINGS AND DEBT SECURITIES

The amount of Group borrowings and debt securéiesas follows:

As at 30 April 2019 Current Non-current Total
UsbD RM uUsD RM uUsD RM
Denominated Denominated Denominated Denominated Denominated Denominated
Unsecured RM’'m RM'm RM’'m RM’'m RM’'m RM’'m
Term loan @ 2125 80.5 306.9 5425 519.4 622.0
Less: Debt issuance cc - (1.6) - (4.1 - (5.7
Term loans, net of debt
issuance osts 2125 78.9 306.9 53€4 519.4 617.3
Synthetic Foreign Currency
Loar - 2.6 - 612.7 - 615.3
Unrated Medium Term
Note - 34 - 300.( - 303.4
Finance leas
- Lease of transpond¢® 98.7 85.6 1,117.1 2437 1,215.8 3293
- Other lease® - 18.2 - 69.5 - 87.7
98.7 10:.8 1,117.1 3132 1,215.8 417.0
311.2 188.7 1,424.0 1,764.3 1,735.2 1,952.0
As at 20 April 2018 Current Non-current Total
usD RM usD RM usD RM
Denominated Denominated Denominated Denominated Denominated Denominated
Unsecured RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m
Term loan® 2015 309.9 485.3 75C.0 68€.8 1,059.9
Less: Debt issuance cc - (2.9) - (3.0) - (5.9)
Term loans, net of debt
issuance cos 2015 307.0 485.3 747.0 686.8 1,054.0
Synthetic Foreign Currency
Loar - 2.6 - 612.7 - 61E.3
Unrated Medium Term
Note - 3.3 - 300.( - 303.3
Finance leas
- Lease of transpond¢®) 54.4 795 1,126.0 329.2 1,180.4 408.7
- Lease of equipment and
software - 2.3 - 1.1 - 34
54.4 81.8 1,126.0 330.3 1,180.4 412.1
255.9 39%4.7 1611.3 1,99C.0 1,867.2 2,384.7

Note:

(&) USD Term loan with notional amount USD123.8m hadrbswapped into RM at an average exchange and
fixed interest rate of USD/RM3.0189 (30 April 20183SD/RM3.0189) and 4.19% (inclusive of margin of
1%) (30 April 2018: 4.19% (inclusive of margin d¥%})). RM Term loan with notional amount RM187.5m
remains unhedged, with average interest ratesl88b (inclusive of margin of 1%) per annum. The dase
in Term loan arises from repayment of principal amtofor USD Term Loan and RM Term Loan of
USD49.5m and RM862.5m respectively, offset by drawud by MBNS of RM380m on 23 August 2018 at
fixed interest rate of 5.18% per annum and RM50mR2®March 2019 at floating rate of 5.30% per annum.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
20 GROUP BORROWINGS AND DEBT SECURITIES (continued)

Note (continued):

(b) Lease of transponders on the MEASAT 3 satelliteI"MMEASAT 3 T11 (“M3-T11") satellite, MEASAT
3a satellite (“M3a”) from the lessor, MEASAT Satiel Systems Sdn. Bhd.("MSS”), a related party and
MEASAT 3b satellite (“M3b”) from the lessor, MISAlg related party. The liabilities for M3, M3-T11dn
M3a are denominated in RM, while M3b is denominatedSD.

The effective interest rate of the finance leasata8) April 2019 is 6.2% (30 April 2018: 6.2%)6% (30
April 2018: 4.6%), 12.5% (30 April 2018: 12.5%) abdb% (30 April 2018: 5.6%) per annum for M3, M3-
T11, M3a and M3b respectively.
The increase is due to additional lease of 6 tramders on M3b from the lessor, MISAL on June 2018
amounting USD19.2m with effective interest rat®.df% per annum. For the additional lease of tranders,
payments due remains unhedged.
During the period, repayment of total finance lelgdailities is as disclosed in statement of cdstv§.

(c) Included in other leases are those leases preyioladsified as operating leases under MFRS 1l7atiea
recognised on-balance sheet upon application of ME&on 1 February 2019.

21 DERIVATIVE FINANCIAL INSTRUMENTS

(a) Disclosure of derivatives

Details of derivative financial instruments outstang as at 30 April 2019 are set out below:

Types of derivatives Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM'm RM'm RM'm

Forward currency options (“FX Options”)

- Less than 1 ye 74.5 0.7 -
-1to 3 year 45.7 0.1 -
12C.2 0.8 -

Forward foreign currency exchange
contract (“FX Contracts”)?

- Less than 1 ye 1,054 6.0 (5.1
-1to 3 year 266€.6 1.2 (1.0
- More than 3 yea 188.3 4.5 -

1,08.3 11.7 (6.1

* Included is FX Contracts entered for payment aséeof transponder M3b with notional principal
amounts of RM526.1m.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RR 2019

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

21 DERIVATIVE FINANCIAL INSTRUMENTS (continued)

@)

(b)

Disclosure of derivatives (continued)

Types of derivatives (continued) Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM’m RM’m RM'm
Interest rate swaps (“IRS
- Less than 1 ye 2005 0.1 (0.1)
- 1to 3 years 284.1 - (1.0)
484.6 0.1 (1.1)
Cross-currency interest rate swaps
(“CCIRS")
- Less than 1 ye 149.¢ 57.8 -
-1to 3 year 224.; 84.2 -

373.6 142.0 -

There have been no changes since the end of thi@psdinancial year ended 31 January 2019 in ietspfe
the following:

® the market risk and credit risk associated withdégvatives as these are used for hedging purposes
(i) the cash requirements of the derivatives;

(i) the policies in place for mitigating or controllitige risks associated with the derivatives; and

(iv) the related accounting policies.

Disclosure of gains/(losses) arising from fair vak

The Group determines the fair values of the dexedinancial instruments relating to the FX Contsaand
FX options using valuation techniques which utilgzta from recognised financial information sources
Assumptions are based on market conditions existiegch balance sheet date. The fair values kndated

at the present value of the estimated future dashdsing an appropriate market based yield cufgefor
IRS and CCIRS, the fair values were obtained froendounterparty banks.

As at 30 April 2019, the Group recognised net td&ivative financial assets of RM147.4m, an insecaf
RM14.9m from the previous financial year ended &iuary 2019, on re-measuring the fair values of the
derivative financial instruments. The correspondimgease of RM13.9m has been included in equithén
hedging reserve and remaining RM1.0m were net addnterest.

Forward foreign currency exchange contracts areldo currency options

Forward foreign currency exchange contracts aneidgarcurrency options are used to manage the foreig
currency exposures arising from the Group’s payabkEnominated in currencies other than the funation
currencies of the Group. The forward foreign cucseexchange contracts and foreign currency optigere
entered into for a period of up to 6 years.
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DERIVATIVE FINANCIAL INSTRUMENTS (continued)
(b) Disclosure of gains/(losses) arising from fair vaki (continued)

Interest rate swaps

Interest rate swaps are used to achieve an apatepnterest rate exposure within the Group. Theu@r
entered into interest rate swaps to hedge the fbastrisk in relation to the floating interest radé vendor
financing, as disclosed in Note 23.

The interest rate swaps for vendor financing wertered into for a period of up to 3 years with &erage
fixed swap rate of 3.67% p.a. (31 January 2019%.6.a.).

Cross-currency interest rate swaps

To mitigate financial risks arising from adversectuations in interest and exchange rates, the=eatered
into cross-currency interest rate swaps.

The cross-currency interest rate swap for bankveamentered for entire term of bank loan and mealarage
fixed swap rate and exchange rate of 4.19% p.elugive of interest margin of 1% p.a.) (31 Januz0$9:
4.19% p.a. (inclusive of interest margin of 1%)).and USD/RM3.0189 (31 January 2019: USD/RM3.0189)
respectively.

RECEIVABLES

Receivables include trade receivables. Trade rabég including amounts owing from related pargygenerally
granted credit term ranging from 0 to 60 days. Ageanalysis of trade receivables of the Group &0ahpril
2019 as follows:

Current to 90 days Over 90 days Total

RM'm RM'm RM’'m

Neither past due nor impair 28:.0 - 28:.0
Not past duebutimpairec 5.6 - 5.6
Past due but not impair 108.1 25.2 1333
Past due and impair 9.0 42.9 51.9
405.7 68.1 4728

The above trade receivables are past due but metiied as based on past collection trends, manaddérakeves
that these balances are recoverable. Impairmereogivables has been made by considering the ingiatie
historical collection trend, credit terms, paymeantn and credit assessment towards the outstaadiogint due.
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25

PAYABLES

Included in payables are credit terms granted lyloes that generally range from 0 to 90 days (3idey 2019:
0 to 90 days). Vendors of set-top boxes and outdoits have adopted an extended payment term ai@@hs
(“vendor financing”) on Usance Letter of Credit Rble at Sight (“ULCP”) basis to the Group.

The effective interest rates at the end of tharfaial period ranged between 4.5% p.a. and 4.9%3lalanuary
2019: 4.5% p.a. and 4.9% p.a.).

As at 30 April 2019, the vendor financing includedpayables is RM570.7m (31 January 2019: RM552.3m
comprising current portion of RM199.0m (31 Janu2@¢9: RM140.7m) and non-current portion of RM371.7m
(31 January 2019: RM411.6m).

FOREIGN EXCHANGE RISK

The Group is exposed to foreign currency risk dessgpurchases and borrowings that are denominated
currency other than the respective functional ewies of the Group’s entities. The currency giviigg to this
risk is primarily USD.

The Group hedges its foreign currency denominat&det payables. The Group uses forward foreign naye
exchange contracts and foreign currency optionisetige its foreign currency risk. Forward foreignrency

exchange contracts have maturities of up to 6 yafes the end of the balance sheet date. Whereseary, the
forward foreign currency exchange contracts aredabver at maturity. The Group has also enteréa @ross-

Currency Interest Rate Swaps (“CCIRS”) to mitigtencial risks arising from adverse fluctuationsiniterest

and exchange rates.

The notional principal amount and maturity profitfsforward foreign currency exchange contractsiautding
as at 30 April 2019 and CCIRS are set out in Ndte 2

The currency exposure of financial assets and fia&tiabilities of the Group that are denominatedJSD are
set out below:
As at 30/4/2019 As at 31/1/2019

RM'm RM'm
Deposits with license bank - 16.0
Receivable 12.7 11.0
Payable (32C.5) (32¢.4)
Borrowings (1,735.2) (1,72¢€.2)

CHANGES IN MATERIAL LITIGATION

There have been no significant developments in ma&téigations since the last balance sheet ideliin the
annual audited financial statements up to the ofatieis announcement.
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DIVIDENDS

(@) The Board of Directors has declared a firgtrim single-tier dividend of 2.0 sen per ordindmg® in respect
of the financial year ending 31 January 2020 aningrtb approximately RM104,286,290, to be paid 6n 2
July 2019. The entitlement date for the dividengnpant is 10 July 2019.

A depositor shall qualify for entitlement to thevidend only in respect of:

(i)  shares transferred to the depositor’'s securitieswatt before 4.30 pm on 10 July 2019 in respect of

transfers; and
(i)  shares bought on Bursa Malaysia Securities Berhalaum entitlement basis.

(b) Total dividend declared for the financial periodded 30 April 2019 is 2.0 sen per share, based on

5,214,314,500 ordinary shares (30 April 2018: 215 ger share based on 5,213,883,600 ordinary ghares

EARNINGS PER SHARE

The calculation of basic earnings per ordinaryslaaB0 April 2019 was based on the profit attable to ordinary
shareholders and a weighted average number ofasydéhares outstanding.

The calculation of diluted earnings per ordindrgres at 30 April 2019 was based on profit atteblé to ordinary
shareholders and a weighted average number ofasgdghares outstanding after adjustment for thecesffof all
dilutive potential ordinary shares.

The following tables reflect the profit and shasgadused in the computation of basic and dilutediegs per
share as at 30 April 2019:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2019 30/4/2018 30/4/2019 30/4/2018
Profit attributable to the equity
holder: 17€.2 1747 17€.2 1747
(i) Basic EPS
Weighted average number of issued
ordinary shares ('n 5,214.3 5,213.9 5,214.3 5,213.9
Basic earnings per share (R 0.C34 0.C34 0.C34 0.034

(i) Diluted EPS
Weighted average number of issued
ordinary shares ('n 5,214.3 5,213.9 5,214.3 5,213.9

Effect of dilution
Grant of share awards under the

management share scheme 0.2 4.2 0.2 4.2
5,214.5 5,218.1 5,214.5 5,218.1
Diluted earnings per share (R 0.C34 0.C33 0.C34 0.033
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28. MATERIAL EVENTS SUBSEQUENT TO END OF THE FINANC IAL PERIOD

On 18 June 2019, ADSB, NISB and GMK have enterdd & Supplementary Letter to the Joint Venture
Agreement dated 8 February 2018 (“JVA") for theesmdion of time for ADSB to subscribe and invest in
10,000,000 Class D Non-Voting Ordinary Shares i8BI(“First tranche”), for a period of one year frone first
anniversary of completion date of the JVA, ie. frariviay 2019 to 2 May 2020.

There were no other material subsequent eventaglthie period from the end of the quarter reviel®%aJune
2019.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
25 June 2019
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